Investment Committee Report 
October 11, 2009 
  Rams Horn Village Homeowners Association
Committee members: John Gentzkow, Clark Lehr, Dave Mohr,  David  Appleby, Bob Ostrich, Chairman
Committee Purpose: 

 Review monies the board wants us to invest.  We apply our Investment Policy Statement (IPS) to our review process.   We use our Investment Advisor Kent Porter, CFP in West Des Moines, Iowa for recommendations based on our purpose for the specific amount of money.  This includes the timeline of when the money may be needed.  He applies IPS to any investment made for RHVHOA.  When this review process is completed we make the recommendation to the board and they implement.  Dave Mohr, Treasurer of RHVHOA is the point man for this communication and implementation.

Summary of Investments.  
October 31st, 2008 Brokerage Account Balances:
Cash or Cash Equivalents (Federated Money Market Fund     $231,131.29
                                                                                 Total            231,131.29 100%
September 11, 2009 Brokerage Account Balances
Cash Equivalents (Federated Money Market Fund) 2.47%      $220,378.49….100%  

                                                                                 Total           $220,378.49…..100%     
Our committee operates at the pleasure of the board in an advisory capacity.   RHVHOA in this brokerage account is invested totally in a money market type investment.  There has been some redemption by the board.  The money market account has not lost value but as you can expect the return has been low.  The 30 day yield at the end of June 2009 was .45%.   October 2008 the 30 day yield was 2.69%.  February of 2009 the 30 day yield had declined further to 1.22%.  It’s a good time to borrow but not a good time for cash equivalent investing.  The thing that should be remembered this is for short term cash needs and is available without any penalties.  
